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THE MONEY MANAGEMENT INSTITUTE

MANAGED ACCOUNT SOLUTIONS., 2007

Navigating Your Managed Account Solutions Businessin a Maturing I ndustry

OCTOBER 18-19, 2007
THE ROOSEVELT HOTEL DNEW YORK CITY

THURSDAY, OCTOBER 18

12:00 Noon

1:00D1:15PM

1:15D2:15PM

2:15D2:30PM

Registration & Credential Pickup
Welcome and Opening Remarks

Kevin Hunt, Chairman of the Board of Governors, The Money Management Institute
Christopher Davis, President, The Money Management Institute

Jim Tracy, Conference Co-Chair, Director, Consulting Group, Smith Barney

Donna Winn, Conference Co-Chair; President & CEO, OFI Private Investments, Inc.

The Managed Account Solutions Landscape: How Today® Surging M&A Activity
Will Impad Our Industry

The surging M&A activity in today’s market is having a profound impact on our industry and the
next several years will be a time of evolution through aggressive adaptation. As scale becomes
even more critical and the big continue to get bigger, investment managers must operate their
businesses with unprecedented precision and flexibility. What are the next generation themes in
the asset management industry and what are the implications for the managed account solutions
industry? Will the IPO frenzy continue and who will be next on the list? What are the valuation
trends in the public and private markets and how will new technologies change asset
management? Join us for this insightful opening keynote session with Don Putnam, Managing
Partner of Grail Partners as he shares his perspective during one of the most volatile times in our
industry.

Don Putnam, Managing Partner, Grail Partners, Inc.
MMI Committee Snapshots

MMI committees are an important force in addressing key industry issues and represent the
interests of mangers, sponsors, and technology providers. This snapshot update by committee
chairs and co-chairs will provide key information on the Institute’s latest efforts on behalf of the
industry.




2:30Db3:30PM

3:30D4:00PM

4:00D5:15PM

5:15D6:30PM

Model Driven Portfolio Programs. What are the Implications for Manage's &
Sponsors?

MMI engaged Dover Financial Research to conduct proprietary research on model portfolio
programs to provide an overview on the state of the industry, analyze the benefits and challenges
associated with these programs and provide a prognosis on where these programs are heading.
Not all model portfolio programs are alike and the transition will not happen overnight since the
obstacles are substantial. Will these programs provide a compelling solution for advisors and
eclipse other types of product specific programs? This important session will highlight the results
of the research and our panel of experts will address the attributes, challenges, and future of
delivering this next phase in the evolution of managed account solutions.

Moderator:
Jean Sullivan, Managing Principal, Dover Financial Research

Panelists:

Lee Chertavian, Chairman & CEO, Placemark Investments

Roger Paradiso, Managing Director, Portfolio Manager, Legg Mason

Mark Thomas, Vice President, National Accounts Manager, Allianz Global Investors

Break with Exhibitors

The Evolving Role of Research & Due Diligence in Managed Accounts Solutions:
What are the Implications for Manage's, Sponsors and Advisors?

Research has historically focused on a combination of due diligence, investment quality and the
search for alpha within style buckets. It requires a qualitative review and opinion along with
historical performance and verified returns. The approach is labor intensive and non-scalable and
by design limits the introduction of large numbers of new managers with smaller balances. As the
industry evolves, a models based approach can remove the traditional barriers to entry as well as
move to a more vehicle agnostic environment. Adding alternatives and opportunistic/tactical
strategies to the mix will necessitate a change in how research is presented to and used by FAs.
How do research groups recommend that strategies be allocated to create more complete
portfolios? How should managers approach teams and what information is needed to provide the
best perspective of their approach? How can sponsors help to provide more consistent client
results? And, how can we make it easier for practitioners to conduct research and provide first
class service to clients? Join our panel as they provide insight on the changing role of the research
process and the impact on the MAS industry.

Moderator:
Jim Walker, COO, Global Wealth Management Investments

Panelists:

Brian Ahrens Vice President, Prudential Investments

Halvard Kvaale, Executive Director, Global Advisor Research and Strategy, Morgan Stanley
Glenn Regan, CIO, Managing Director, Smith Barney

Reception with Exhibitors




FRIDAY, OCTOBER 19

8:00D9:00 AM

9:15D9:30AM

9:30B10:30AM

10:30D10:45AM

10:45D11:15AM

11:115D1215PM

Breakfast with Exhibitors
Conference Co-Chair Review of Day One
The Future Regulation of Investment Products & Services. Are you Prepared?

The regulatory landscape for the managed account solutions industry is becoming more complex
with the development of new products and services. Join our distinguished expert, Andrew
Donohue, Director of the Division of Investment Management at the SEC, as he discusses key
regulatory issues in our industry, future regulatory initiatives affecting SMAs, and how your
organization can best prepare for these challenges.

Andrew Donohue, Director, Division of Investment Management, Securities and Exchange
Commission

MMI Flash Update: News on the M essage Standards Effort

The mission of MMI’s message standards is to create an efficient and automated operational
solution for communication between sponsors, investment mangers and other industry
participants. Get the latest update on this important industry initiative, what changes and
developments you need to know and how your organization can participate.

Gary Jones Vice President for Industry Operations, MMI
Break with Exhibitors

Alternative Strategiesin the Managed Account Solutions Marketplace: An Asset
Allocation and Implementation Perspective

How can asset managers, sponsors, and technology providers better understand the innovations in

today’s marketplace? What are the unique challenges firms’ face in developing and supporting

these new strategies? How can they be distributed and delivered successfully to clients? In this

unique session our panelists will discuss:

¥ how firms are developing their asset allocation assumptions,

¥ the types of strategies--long/short, market neutral, real estate, commodities-- they are
incorporating into portfolios

¥ how firms are using both mutual funds, traditional hedge funds as well as unique SMA
vehicles (FISH, 120/20, etc) to facilitate the asset allocation and how they report on these
strategies

¥ expanding the education and penetration of our advisors to incorporate these strategies into
the asset allocation framework

Moderator:
John Moninger, Senior Vice President, Advisory Consulting Services, LPL Financial Services,
Inc.

Panelists:

Robert Holderith, Vice President & National Sales Manager, ETF Products, ProShares
Jennifer Sexon, Senior Vice President, OFI Private Investments

Eric Zeigler, Head of Business Development, Central Park Group




12:1551:30PM

1:45D3:00PM

Luncheon with Keynote Speaker

Dr. Jerry Webman, Ph.D., CFA, Senior Investment Officer, Chief Economist,
OppenheimerFunds, Inc.

Dr. Jerry Webman is a Senior Investment Officer and Chief Economist for OppenheimerFunds.
In this capacity, Dr. Webman provides strategic viewpoints on the overall financial and economic
markets to investment management and the financial advisor and investor communities. In
addition, he serves as Director of Fixed Income, where he oversees portfolio managers, analysts
and traders managing over $100 billion (as of 6/30/07) in fixed income assets.

For over 20 years, Dr. Webman has been involved in the investment and economic markets -- as a
researcher, a financial advisor and a portfolio manager. Prior to joining OppenheimerFunds in
1996, Dr. Webman was managing director and chief investment strategist at Prudential Mutual
Funds, where he had been since 1986. Before Prudential, he specialized in municipal housing
finance with a public finance advisory firm. Dr. Webman began his municipal finance career at
Merrill Lynch Capital Markets in the municipal research department. Previously, he was an
assistant professor of politics and public affairs at the Woodrow Wilson School of International
Affairs at Princeton University.

Dr. Webman holds a B.A. in Political Science, with Honors, from the University of Chicago,
where he graduated Phi Beta Kappa, and a Ph.D. in Political Science from Yale University. He is
also a Chartered Financial Analyst.

Expert Panel: Point / Counter point--Competing Visions of Technologyin the
Managed Account Solutions I ndustry

Today’s technology and operations are being reinvented amid some of the most profound changes
in the industry since the introduction of separately managed accounts — data standards,
outsourcing, model driven programs, and alternative strategies. This interactive panel of industry
experts will provide managers, sponsors and platform providers with perspective on the
marketplace identifying the latest technology trends, challenges and opportunities.

Moderator:
Kevin Miller, Senior Vice President, Dreyfus

Panelists:

Dana Fowler, Managing Director, Smith Barney Investment Advisory Services
Brett Ginter, Principal, SMART Consulting

Tom Huddledon, Vice President of Technology, Natixis Global Associates
Robert Kl approdt, President, Vestmark Software

Cheryl Nash, Senior Vice President, Business Development, Checkfree

Mike Winkel, President, Sungard Advisor Technologies

3:00PM

Adjourn




