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AGENDA 

 
8: 30 AM 
Regist rat ion & Cont inent al Breakfast   
 
9: 00 AM 
 
Welcom ing Rem arks  
 
Arlen Oransky 
Vice President  
The Money  Managem ent  I nst it ute 
 
Co-Chair's Opening Remarks 
• New developm ent s 
• Affect  of t he FPA Decision on SMA Providers 
• Confirm at ion delivery 
• Pr incipal t rade relief 
• I ncreasing Regulatory Focus on SMA Program s 
 
Georgia Bullit t , Morgan, Lewis & Bock ius LLP 
Daniel Moonay , BlackRock 
Steve Stone, Morgan Lewis & Bock ius LLP 
 
9: 15 AM Ð 10: 15 AM 
Advertising and Marketing Issues for SMA Sponsors and Managers 
• SEC & NASD posit ions on perform ance advert ising, part icularly  hypot het ical, 

backtest ed and related perform ance 
• Records requirem ent s 
• Cust om izat ion claim s 
 
Lawrence P. St adulis, St radley Ronon St evens & Young, LLP 
Michael S. Caccese, Kirkpat r ick  & Lockhart  Prest on Gat es Ellis LLP 

 



 
10: 15 -  11: 15 AM 
Special ERISA Issues for SMA Accounts 
• I ssues for sponsors and m anagers 
• Use of sponsor aff iliates as m anagers 
• Redeploym ent  of asset s in MDA account s 
• Use of af filiated funds 
• Pr incipal and agency cross t ransact ions 
• Recent  changes t o QPAM exem pt ion  
 
Bill Ryan, Morgan St anley 
Bill Schm idt , Kirkpat r ick & Lockhart  
Alan Wilm it , Goldm an, Sachs & Co. 
 
11: 15 AM Ð 11: 30 AM 
Refreshment and Networking Break   
 
11: 30 AM Ð 12: 30 PM 
International Issues  
• Firm  regist rat ion 
• I ndiv idual regist rat ion 
• I nvestm ents regist rat ion 
• Tax on doing business 
• AML 
• Cont ract  issues 
• Disput e resolut ion 
• Use of solicit ors 
• Local off ice requirem ent s 
• Pr ivacy 
• Substant ive regulat ion of  investm ent  act iv it y 
• Benef icial ownership report ing issues 
 
John Ehinger, Placem ark 
Thom as Harm an, Sm it h Barney 
Steve Stone, Morgan Lewis & Bock ius LLP 
 
12: 30 Ð 2: 00 PM 
Lunch for Participants, Speakers and Sponsors  
 
SEC Exam Preparation 
• Current  SEC concerns 
• What  t he SEC is looking for  in sponsor and m anager exam s 
• Key t ests 
Gene Gohlke, Secur it ies and Exchange Com m ission 
Pam  Budm an, Deloit t e 
 
 
 
 



2: 00 PM -  3 : 00 PM 
Conflicts and SMAs 
• I nform at ion Leakage 
• Affiliated Managers 
 
Br ian Kawakam i, Lazard Freres 
Vict or ia Schonfeld, Goodwin Proctor  
Jonat han Morr is, Lehm an Brot hers 
 
3: 00 PM Ð 3: 45 PM 
Current Best Execution, Trading and Investment Opportunity Issues 
• Recent  changes in t rading ar rangem ent s 
• Trade Aways 
• Sequencing of orders & front  running 
• Market  im pact  
• I nvestm ent  opport unity issues 
 
Mike Scanlon, Legg Mason & Co. 
Judit h Shandling, Goldm an Sachs Asset  Managem ent  
Steven W. St one, Morgan Lewis & Bock ius LLP 
 
3: 45 PM Ð 4: 00 PM 
Refreshment and Networking Break 
 
4: 00 PM Ð 5: 00 PM 
UMAs & Model Based Programs 
• Adv iser st at us 
• Per form ance advert ising 
• Trading I ssues 
• Benef icial ownership report ing 
• Special Rule 3a4 issues, including Òreasonable rest r ict ionsÓ 
 
Et han Corey , MFS 
Margo Rappoport , Neuberger Berm an 
 
5: 00 PM Adjournment 
 
 


