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1 A division of IXIS Asset Management Advisors, L.P.
2 A division of Reich & Tang Asset Management, L.L.C.

All AUM figures are as of 6/30/06.

Expertise: Index -based solutions
Founded: 2000
Headquarters : Oakland, CA
AUM: $70.5 million

Expertise: Real estate investments
Founded: 1981
Headquarters : Boston, MA 
AUM: $12.2 billion 

Expertise: Concentrated equity portfolios 
Founded: 1990
Headquarters : Boston, MA  
AUM: $6.6 billion 

Expertise: Fixed-income alternative investments
Founded: 2000
Headquarters : New York, NY
AUM: $4.6 billion

Expertise: Opportunistic value investments
Founded:1980
Headquarters : New York, NY
AUM: $644 million

Expertise: Global/intl investments
Founded: 1994
Headquarters :  Ft. Lauderdale, FL
AUM: $8.0 billion

Expertise: Alternative investments
Founded: 2004
Headquarters : Chicago, IL 
AUM: $8.3 billion

Expertise: Value Investments
Founded: 1976
Headquarters : Chicago, IL 
AUM: $62.0 billion

Expertise: Overlay management specialists
Founded: 2004
Headquarters : Oakland, CA
AUM: $11.4 billion

Managed Portfolio 
Advisors1

Expertise: Research -driven equity and
fixed income portfolios
Founded: 1926
Headquarters : Boston, MA 
AUM: $78.2 billion

Expertise: Value -oriented equity, global high
yield and money market portfolios
Founded: 1970
Headquarters : New York, NY 
AUM: $16.1 billion 

Expertise: Small-/mid-cap value investments
Founded: 1984
Headquarters : San Francisco, CA
AUM: $2.8 billion 

Expertise: Value equities and fixed-income
management
Headquarters : Houston, TX 
AUM: $4.3 billion

Expertise: Quantitatively based equity portfolios
Founded: 1991
Headquarters : Boulder, CO 
AUM: $2.7 billion

Caspian Capital
Management, L.L.C.

HARRIS ALTERNATIVES L.L.C.
ALTERNATIVE INVESTMENT MANAGEMENT

Expertise: High -net-worth and institutional
investment solutions
Founded: Spun off from Loomis Sayles in 2006
Offices: Boston, Detroit, Milwaukee, Pasadena, 
San Francisco, Washington, DC
AUM: $1.8 billion in assets managed or serviced

Portfolio 
Management 
Partners1
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Affiliated investment managers
A broad array of institutional expertise
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Evolving overlay portfolio management requirements

1.  Multi-style SMAs drawing on IXIS affiliated managers
• Asset allocation created by sponsor or overlay portfolio manager
• Monitor wash sales
• Trading
• Rebalancing

• All of above plus:
• Due diligence by sponsor or overlay portfolio manager
• Outside SMA manager must be willing to provide models
• Trading by overlay portfolio manager only

• All of above plus:
• Accommodate UMA/UMH in a single account
• Overlay portfolio manager as standalone
• Accommodate bundled or unbundled pricing
• Flexibility for managers that are not model-based or who want to do own trading
• Stocks, bonds, SMAs, MFs, ETFs, Alts, etc.

3.  True open architecture

2.  Multi-style SMAs drawing on  IXIS affiliated firms and outside managers
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Overlay portfolio management market trends

• Outsourcing from current providers in closed architecture environments

• SMA managers want trading control

• Attribution at sleeve level

• Work with model and non-model managers

• UMA / MDP / SMA flexibility

• Bank Trust  systems and reporting compatibility

• Custodial choice

• Tax-efficient account transition strategies

• Due diligence capabilities

• Manager selection support

• Product development

• Robust rules engine with trading partner

• View OPM as investment function rather than an operations function


